
"Rick Wolff is the most influential Marxist economist in 
America! His rich intellectual range, from the decline 
of the American empire to the deeply racist charac ­

ter of preda tory capitalist processes, is extraordinary! 

His courageous and analytica l voice is a light in our 
grim times!N 

-CORNEl WEST 

"Richard Wolff's constructive and innovative ideas 

suggest new a nd promising foundations for a much 
more authentic democracy and sustainable and 

equitable development. ideas that can be imple­

mented d irectly and carried forward. A very valua­
ble contribution in troubled times." 

-NOAM CHOMSKY 

\\There are few economists who are the equal of 

Richard Wolff. which he once again proves with his 
latest book. Lucid, brilliant and uncompromising in 

his dissection of the capitalist system, he a lso pro­

vides a sane and just socia list alternative to capita list 
exploitation- one we must a li fight to achieve.U 

- CHRIS HEDGES 

NDERSTANDI NG 

CAPITALI S M 


Richard D. Wolff 

(!) 

Haymarket Books 

Chicago, Illinois 




© Richard Wolff 2025 

Firsr published in 2024 by Democracy ar Work. 

Published in 2025 by 
Haymarker Books 

INTRO:
P.O. Box 180165 
Chicago, IL 60618 HOWT 
www.haymarketbooks.org 

1. De 
ISBN: 979-8-88890-460-2 

2. De 
Distribured to the trade in rhe US rhrough Consortium 
Book Sales and Distribution (www.cbsd.com) and inrerna­ 3. Thc 
tionally through Ingram Publisher Services Imernational 
(www.ingrarncomem.com). 4. Thc 

5. ThcThis book was published with the generous support of 
Lannan Foundation, Wallace Action Fund, and Marguerite 

6. CaCasey Foundation. 

7. Wl 
Special discoums are available for bulk purchases by 
organizations and institutions. Please email 

ACKNCinfo@haymarketbooks.org for more information. 

FURTH 
Cover and book design by Jamie Kerry. 

INDEX 

Primed in Canada by union labor. 

Library of Congress Cataloging-in-Publication data is 
available. 

10 9 8 7 6 5 4 3 2 1 

mailto:info@haymarketbooks.org
http:www.ingrarncomem.com
http:www.cbsd.com
http:www.haymarketbooks.org


© Richard Wolff 2025 

Firsr published in 2024 by Democracy ar Work. 

Published in 2025 by 
Haymarket Books 
P.O. Box 180165 

Chicago, IL 60618 

www.haymarkerbooks.org 


ISBN: 979-8-88890-460-2 

Distributed to rhe trade in rhe US through Consortium 
Book Sales and Distribution (www.cbsd.com) and interna­
tionaJly through Ingram Publisher Services Imernational 
(www.ingrarncontent.com). 

1his book v.tas published with rhe generous support of 
Lannan Foundation, Wallace Action Fund, and Marguerire 
Casey Foundation. 

Special discounts are available for bulk purchases by 
organizations and institutions. Please email 
info@haymarkerbooks.org for more information. 

Cover and book design by Jamie Kerry. 

Primed in Canada by union labor. 

Library of Congress Cataloging-in-Publication data is 
available. 

10 9 8 7 6 5 4 3 2 1 


CONTENTS 


INT RODUCTION vii 


HOW TO READ THIS BOOK xi 


1. Defining Capitalisrn: What Ir 1s 1 


2. Defining Capitalism: What Ir 1s Not 29 


3. 'lhe Problems of Capitalism 43 


4. 'lhe Myths of Capitalism 103 


5. 'lhe Relationships of Capitalism 149 


6. Capitalism and You 173 


7. What Comes After Capitalism 197 


ACKNOWLEDGMENTS 213 


FURTHER READING 215 


INDEX 217 


mailto:info@haymarkerbooks.org
http:www.ingrarncontent.com
http:www.cbsd.com
http:www.haymarkerbooks.org

