UNDERSTANDING
MARXISM

Richard D. Wolff

H

Haymarket Books
Chicago, Illinois



© Richard Wolff 2018
First published in 2018 by Democracy at Work.

Published in 2025 by
Haymarket Books

P.O. Box 180165
Chicago, IL 60618
www.haymarketbooks.org

ISBN: 979-8-88890-458-9

Distributed to the trade in the US through Consortium
Book Sales and Distribution (www.cbsd.com) and interna-
tionally through Ingram Publisher Services International
(www.ingramcontent.com).

This book was published with the generous support of
Lannan Foundation, Wallace Action Fund, and Marguerite
Casey Foundation.

Special discounts are available for bulk purchases by or-
ganizations and institutions. Please email info@haymarket-
books.org for more information.

Cover and book design by Jamie Kerry.

Printed in Canada by union labor.

Library of Congress Cataloging-in-Publication data is
available.

10987654321


http:books.org
http:www.ingramcontent.com
http:www.cbsd.com
http:www.haymarkerbooks.org

CONTENTS

PREFACE
INTRODUCTION

L.

Why Understanding Capitalism Today

Requires Marxism

Capitalism vs. Slavery and Feudalism:
Achievements and Failures

Employer/Employee: The Core Relationship
of Capitalism

Employers/Employees: Capitalism’s
Struggling Classes

Producing and Distributing the Surplus in
the Capitalist System

How Contradictions Are Key in Marx’s
Analysis of Capitalism

What Marx Meant by Socialism Doing
Better than Capitalism

QUOTES BY KARL MARX

ACKNOWLEDGMENTS

FURTHER READING

INDEX

vii

ix

17

P74

31

37

43

51
5
ar
59



